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ook like much at first
glance.

The vacanf lots and under-
utilized buildings situated
there may not paint a vibrant
picture. But take aride with,
Jamie Davidsen and Don
Wyckoff, stakeholders in the
Eaton Rapids Development
Corp., and they will cutline a
clear vision for the site and

other property along the water-

front in Eaton Rapids.

“This is the tme,” Davidson
said of the ERDC’s push for
redevelopment, as he de-
scribes a boardwalk that would
bring residents and visitors to
ariverfront alive with destina-
tion-type businesses,

The development group
plans to start by revamping
iwo buildings near North Main
Street in the northeastern
section of downtown, with
occupancy possible in the first
half of 2013, The Hell Street
project, which investors think
might work as a mixed-use
development, ideally would
follow a year later.

The ERDC was formed in
2016. 1t is comprised of 35
investors who have already
spent an estimated $250,000 on
their vision for the city, mostly
through property acquisition
and building upgrades.

The group owns three build-
ings and three vacant lots situ-
ated on riverfront property in
Eaton Rapids. Investors, most
of whom are local, each con-
tributed a minimum of §5,800
to the effort. Gary Wichman, a
local resident and the group’s
president, wouldn’t name the
principals but said they repre-
sent local sectors that range
. from panufacturing and con-

. structan to education and
health care.

Craative Escape is located in a building owned by the Eaton Rapids Development Corp. on Hall Street in downtown Eaton Rapids. GREG DERUITER/LANSING STATE JOURNAL
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Charles Ross {left), Elizabeth VanAken and Bessie Bray work on their potiery at Creative Escape in

downtown Eaton Rapids.

“They have interest in Ea-
ton Rapids and have interest in
seeing Eaton Rapids move
forward,” Wichman said,
“They also surely see the in-
vestment opportunity.”

Big plans

Wichman helped the late
Papl DiMeglio start the group.
The former Tetra Corp. presi-
dent end CEC died last fallin a
high-speed traffic crash in
Hamlin Township, but the
ERDC has forged ahead.

Wichman said the block of
Hall Street that runs along the
Spring Brook has untappad
potential, something the ERDC
also thought when it bought the
C.J. Moore Buildings and three
empty parcels along the
stretch.

“From the beginning, we
have envisioned a multi-uge

THE PROPERTIES

Some of the parcels the Eaton
Rapids Devalopmant Corp.
oWns:

# 204 N, Main 5,

= 14 Ml st

» 142 Hall 5t,

# 116 and 124 Hall 5t.

development, a combination of -

retail and community-oriented
businesses,” Wichman said.
Off Mill Street and afong
the Grand River is an aban-
doned house ERDC ewns, Itis
located near the site that has
been chosen for Eaton Rapids’
new white water rapids, where
recreation 18 expacied to flour-
ish. Investors see a business
there that works hand-in-hand

See ERDE, Page ZE
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with what the river offers, pos-
sibly a canoe livery,

Investors also are in talks
with food businesses about fill-
ing a former restaurant space in
that same area, Wichman said.

“Who goes in the buildings is
as important as which buildings
we buy,” said Wyckoff, who has
been working on marketing the
ERDC’s properties. “We want
anything that the community
can use that will serve custom-
ers but at the same time is a des-
tination.”

Davidson said those involved
with the FRDC believe Eaton
Rapids contains all the “raw ma-
ferials” it needs to be a destina-
tion city. He cites its access to
the river, its G.A.R. Island Park
and its historical downtown,
which contains several build-
ings that date back to the 1800s.

Add to that the city’s proxim-
ity to Battle Creek, Jackson and
Lansing, and Davidson said Ea-
ton Rapids is the ideal spot for
area visitors to discover.

“We want to see business

thriving in Eaton Rapids,” he
said. “One of our goals is to de-
velop the riverfront. We feel
that it’s underutilized.”

Newt steps

Jaime Lawson and his wife,
Traci, own Your Creative Es-
cape, a paint-your-own-pottery
shop they moved three months
ago from Main Street to a build-
ing ERDC owns at 142 Hall St
The couple more than doubled
the business space to roughly
4,000 square feet,

Jaime Lawson said he can
see efforts to improve the wa-
terfront and developers should
capitalize on an upbeat momen-
tum he said he notices around
fown. .

“This town needs to utilize its
river, That’s the draw,” he said.
“Their dream looks good and
sounds good. Let’s hope they
can doit.”

Wyckoff said the ERDC is in-
terested in buying additional
properties and opening the cor-
poration up to additional inves-
tors. That involves applying to
become a “Regulation D” com-
pany under U.S. Securities and

Former Eaton Rapids Mayor Jamie Davidson {left) and Eaton Rapids
Chamber of Commerce Executive Director Don Wycoff stand on one of
the riverfront properties owned by the Eaton Rapids Davalopment
Corporation. Both men are investors in the ERDC. racHEL GRECO

Exzchange Commission regula-
tions, a process Wichman said is
under way.

Beoess to marketls

The designation is designed
to make access to capital mar-
kets possible for small compa-
nies. Regulation D companies

can sell securities without be-
ing required to register them
with the SEC. The particular
rule the ERDC would follow
would setno limits on how much
money can be raised.

Wichman said more inves-

tors will amount to more capital
that will be used to renovate

properties the ERDC already
owns — and find tenants for
them.

By spring 2013, Wichman
said, the group aims to have two
or three of the Grand River
properties occupied.

“We've had many conversa-
tions with potential renters,” he
said. “Most of those are subject

~to our ability to improve the

properties.”

Metworking

In the meantime, Wyckoff
said he continues to network
with potential businesses who
express interest in Eaton Rap-
ids.

Locking ahead, ERDC offi-
cials say they can’t pin down ex-
actly when their vision for both
riverfronts will be realized —
only that they are worldng to
make it happen.

“How far away are we?” said
Wyckoff. “That’s kind of hard to
determine. These businesses
need to be ready to move here.
What we offer has to be worth
their while.”

Lansing State Journal reporter
Lindsay VanHulle contributed 1o this
report,



